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TpeyronbHUK, HO HE OCPMYICKHM:

biokueiiH, nudposoi pyoss u BRICS
Bridge B yclioBHUsIX CaHKIIMH

Marepuan akryaneH o coctossauto Ha 07.11.2024
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31 okTa6ps 2024 ropga baHk MexayHapoaHbIX pacyeToB 3asiBUJ1 O Bbixoae
n3 nporpammbl mBridge — nnatdopmbl AN UMPOBLIX pac4YeToB C
ncnonb3oBaHMeM LUpPOBbIX BasOT LieHTpasnbHbix 6aHKoB. Hanbonee
3anMHTepecoBaHHble B 3TOM NPOEKTE HOBOMO MOKONIEHUSA pacYeTHbIX
TexHonorun ctpaHbl BPUKC, BosrnaBnsemMble Poccuein Kak MHULMATOPOM,
HaMepeHbl NPOAOIKUTL PabOTy CAMOCTOATENBHO.

CMoOryT N1 3anHTepecoBaHHble CTOPOHbI MPOAOIXKUTL peannsaunio NpoeKTa
N Kakune rnosIMTUKO-NpaBoOBble MPenAaTCTBUA nepes HUMU BO3HUKALOT,
nosicHAtoT VERBA LEGAL napTHep Anekcanap KysHeuoB, coBeTHUK MapaTt
Camapckui, ctapLumi topucTt AHHa CnagopeHko 1 topucT MeaH [ybpoBCKUNA.
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3ayem HoBas pacyeTHasa cucrtema
pOCCUNCKOMY OU3Hecy?

OkasaBLlINCb B cnupanu KOHTpPMep U caHkuun ¢ 2022 ropa, pOCCUNCKUIA
O6U3HeC, B TOM YMC/ie OTPac/v, KOTOpble CaHKUUN He 3aTPOHYIN HaMnpsiMylo,
CTOJIKHYJIUCb CO CJ/IOXHOCTAMWU TMpPU  OCYLLECTBJIEHUU MeXAYHapOAHbIX
pacyetoB. CoKkpallieHme 60/bLUNHCTBA TPAAMLMOHHbBIX NpOBangepoB 3Toro
cermeHTa B3/] oo orpaHuyeHHoro yncna 6aHkos n3 EC, KHP, Y36ekucTaHa
n Typumn, a TakKXKe HebONbLUMX POCCUNCKMX 6aHKOB, CTaBUT Mepeg
[MpaBuUTENLCTBOM Poccuinckon depepayunm Lenbin paa
MaKpO3KOHOMUYECKMX 3afay, rnaBHass U3 KOTOPbIX — pasBUTUE HOBbIX
cnocob0oB pacyeToB.

EAMHOrNacHo conuAapHbl C BPEMEHHOCTbHO areHTCKUX pelleHuid Kak
6M3HeC, Tak U caMO rocyapCcTBO, Tenepb YXXe Npu3BaHHOe peluaTb 3agady
¢MHaHCOBOro cyBepeHuTeTa. Ha mnomollb STOMY [OJ/DKHA MPUIATK
NosHOLIeHHas peanu3auusa npoekTa LuudpoBoro py6ns, a obecrneynTb ee —
MeXaHW3M 6/10KYeiH. 3TO NO3BOMUT BHEAPWUTb FaBHbIA CNoco6 pacyeToB
3aBTPALLHEro AHA C ToTaslbHbIM WUCK/OYeHWeM 6aHKOB-KOPPECMOHAEHTOB
U3 Lenen MexxayHapoaHbIX pacyeToB.

Ewe no 2022 roaa Poccuiickas ®epepaums 6oina dnarMaHoM B MUPOBbIX
(OUHAHCOBbIX TEXHONOMMAX, BKOYast BHegpeHue aHanoros cuctembl SWIFT
(cospaHue CMdC), BBeaeHus dyHkumMoHana CBIl, a Takxke Hayana anboa-
TECTUPOBaHUA PasfIMYHOro pofa CUCTEM MEXIOCyAapCTBEHHbIX pacyeToB.
CoBeTCKUM ONbIT HarnagHoO AeMOHCTpupyet ponb C3B u cosgaHHOro npu
HeM MexayHapofHoro 6aHka aKOHOMM4Yeckoro cotpyaHudectesa (MB3C) B
YyacTu obecrneyeHUss MeXAyHapoAHbiX pacyeToB (MepeBoAHOW py6Ib,
pacyeTHble onepauum U KJUPUHI B YC/IOBUAX MJIAHOBON W MepexofHou
9KOHOMMKM).

Ho moxeT nu Poccusi M 3anHTepecoBaHHble CTpaHbl Fno6asbHOro tora
3anycTUTb MexXaHU3M pacyeToB HOBOIO NOKOJIeHUA?
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O KnupwuHre

MexayHapoHble pacyeTbl MeXay 6/10KaMu rocylapCTB UCYUCTIAKOTCA COTHSIMU
MUIMAPAOB  [OMNapoB, a KOJIMYECTBO BOBJIEYEHHbIX XO3SIMCTBYHOLIMX
CYy6bEKTOB MOXET COCTaB/IATb AECATKU MUIIIMOHOB. ITOT 06bEM MHbOPMaLMK
Heo6Xxo0AMMO TLLaTesIbHO 06pabaTbiBaTb, aAMUHUCTPUPOBATL U pacnpeaensTb, C
YeM JO/DKEH MOMOYb CWJIbHbIA KMPUHIOBbIN LEHTP W, XenatenbHo, ¢ (1)
OTJIMYHOM LMbPOBOI SKCNEPTU3ON U (2) MEXAYHAPOAHbIM CTATYCOM.

Mo HacToAWMA MOMEHT TaKoW opraHusauuen Mor 6bl cTaTb TPaAULMOHHO
N3BECTHbIA CBOEWN MOYTU CTONIETHEN UCTOpUen baHK MexayHapoaAHbIX pacyeToB
(«<BMP»). BMP ¢ 2019 roga yyacTtBoBan B paspaboTke nnatdopmbl mBridge,
npefAoCTaBNAOLLEN BO3SMOXHOCTb NepeBoja U KOHBepTaLmu LMPpoBbIX BantoT
LeHTpanbHbIX 6aHKOB, N BbiBesl ee Ha YpoBeHb rOTOBHOCTM «minimal viable
product» 6narogaps BoBfie4eHHOCTM M yyacTuro Cayaosckon Apasumn, OA3, KHP,
TannaHga n FOHKOHra B 1Le UX HaLMOHanbHbIX 6aHKOB.

TeM He MeHee, OLEHMB MOTEHUMAN BO3MOXHbIX CaHKLMWOHHbIX PUCKOB MU
CBfi3aHHble C 3TUM peasibHble pUHaAHCOBble TPYAHOCTH, K KOHLY OKTA6ps 2024
rofa opraHusauus W3 MpOeKTa Bblla. TakXe OHa, BEPOATHO, He 6yaeT
NpefocTaBNATb NOWAA0K ANs CO34aHUS KITMPUHIOBbIX LIEHTPOB.
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B aToW cBA3M TakoM nyowaakoi Mor 6bl cTaTb HoBblt 6aHK pa3sutus (New
Development Bank, NDB), co3aaHHbIin cTpaHamu-uneHamu BPUKC, nu6o paHee
paboTaBLUM MO 3TOMY HanpaBneHuto Bo BpemeHa C3B MB3C.

Tak Kak HOBbIN LeHTP HEU36eXHO byaeT paboTaTb C 60MbLUIMM KOJIMYECTBOM
BOBJ/I€YEHHbIX CaHKUMOHHbIX UL, BKJHOYasA orpaHuveHHbln K caenkam LB PO,
HCIMK MWP, a Takxxe KpynHenwme 6aHKM CTpaHbl, TAaKOM KJIMPUHIOBbINA LEHTP,
BHe BCSIKOrO COMHEHMUS, MonajeT Ha CaHKLMOHHbIN pajap.

CtaTyc MeXAyHapoLHOW opraHusauuM co CBOMM Hab6opoOM MNpUBWUIErUA W
MMMYHUTETOB TaKXXe He MOMOXET U36exaTb CaHKLUMOHHbIX NMOCNEeACTBUN, T.K.
(1) cywecTtBoBaBLIMA elle co BpeMeH CIB u (2) pacnonoxeHHbli B BeHrpuu
MeXAyHapoAHbI ~ MHBECTULMOHHbIN  6aHK noman noj  6nokupyrolme
amepukaHckue caHkumm (ctatyc SDN) B anpene 2023 roga.

C y4yeTOM 3TOro, KINPUHIOBbIM LIEHTP elle Ha 3Tane co3faHunA AO/DKEH YYeCTb
PUCK TOro, 410 paHoO WKW NO3JHO OH MOXET Nnonactb MnoJ CaHKLUWOHHbIE
OorpaHn4yeHund.
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O Onok4yeuHe

Ecnu BbIBECTM CaAHKLUMOHHYIO COCTaBASAIOLWYH MO
BOMPOCAaM KJIMpMHra 3a CKO6KM, TO 6/IOKYENH ABNSETCA
peanbHbIM pelieHneM ANsi NPeofosIeHNss OCHOBHOMO
nNpenaTcTBUA A1 MEXAYHAPOAHbIX pacyeToB —
OoBepKoOMIaeHca 6aHKOB-KOPPECMNOHAEHTOB.

B cnyyae ycnewHon peanusauuu, mBridge cmoxeTt
pas3BepHyTb B3aMOAENCTBUE OKCKIIO3MBHO Mexay
CTpaHoW nosiyyaTeseM 1 CTpaHOM OTNpaBuTeNIeM, MUHYSA
nocpeaHUKOB C  COMHUTENbHbIMU KOMMJaeHc-
o6s13aTeNbCTBaMM BO B3aMMHOM LIEMOYKE pacyeToB.
O6cyxaaeTcs TakXKe co3faHue oTaenbHou nnaTtdopmbl
BRICS Bridge Ha ocHOBe peanusoBaHHbix B mBridge
TEXHOJIOTUN, HaLeneHHON Ha NnoBblILLIEeHne
abdeKkTMBHOCTHU pacuyeToB Mexay CcTpaHamu-
yyacTtHuuamm BPUKC.

B pamkax Takux nnatdopm kak mBridge nnu BRICS
Bridge koHBepTauusa uUMbpOBbIX BantoT LEHTpabHbIX
6aHKOB, TakmMx Kak uudpoBon pybrb unu toaHb, yaer
npoucxoauTb B MNpefenax CUCTeMbl, a 6aHKu 6yayT
B3aMMOZENCTBOBATb TOMbKO APYr C APYroM B npegenax
OfiHOWM cTpaHbl (noslyyaTensi u oTnpaBuTens).

JopaboTKka e MexaHu3ma TpebyeT 3HAUYUTEsSIbHOro
(bnHaHCOBOro pecypca U noamtuyeckowm sBonu. Ecnum B
pamkax MBP dwuHaHCuMpoBaHMe nNpuBAEKanaoChb U3
MHOIMX MCTOYHWKOB cpasy, TO paspaboTka B pamKax
MB3C wunnn NDB MOXeT He HaWTu CcopasMepHOoro
(PUHAHCOBOIro OTK/MKKA.
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HopmaTtuBHOe perynmpoBaHue

C TOYKM 3pEeHUSA HOPMATUBHOIO PeryMpoBaHus, HU mBridge ¢ ero 6N10K4YeNHOM,
HW NOTeHUManbHas MHPpPaCTPYKTypa aHanormyHbix nnatdopm, Takmnx kak BRICS
Bridge, Ha paHHbI MOMEHT He BMUCaHbl B CUCTEMY [ENCTBYHOLLErO
3aKoHogartenbcTBa. PoccuMCKOMY 3akoHogaTento U HOPMOTBOPYECKOMY
MexXaHW3My TOJIbKO MPeACTOUT CMpOeKTUPOBaTb PEryNATOPHYHO apXUTeKTypy
9TOro AIBNEeHUA.

Haxe B ycnoBudax npenocrtaBeHnA pecypcoB U NOSIMTUYECKON BOMN ITOT
npouecc MOXeT 3aHATb OT rojaa.

TeM He MeHee, NoAo6HOE paHee TOBOPUAM O BOMPOCAx MaWHUHra
KpMNTOBANOT, paHee HaxXxOAMBLLErocsi B «CEPON» 30He perynmpoBaHunsa u c 1
Hos16psa 2024 rofa BblweaLwero oTTy4a.
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KoHTakTbl

AnekcaHgp KysHeLoB

MMapTHep
aleksandr.kuznetsov@verba.legal

Mapat Camapckuih ~ AHHa CuaoOpeHKo NBaH [lybpoBCKum

CoBeTHUK CrapLuum ropuct lOpuct
marat.samarskiy@verba.legal  anna.sidorenko@verba.legal ivan.dubrovsky@verba.legal
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